
STANDARD TERMS AND CONDITIONS FOR HIRE PURCHASE AGREEMENTS MADE BY UNITED OVERSEAS BANK             
LIMITED (“THE OWNER”) APPLICABLE BOTH TO HIRE PURCHASE AGREEMENTS GOVERNED BY THE HIRE             
PURCHASE ACT CAP. 125 (“HP ACT AGREEMENTS”) AND AGREEMENTS NOT GOVERNED BY THE SAID ACT               
(“COMMON LAW HP AGREEMENTS”) 
 
HIRE PERIOD 
1. The hiring of the goods described in the Schedule (“the Schedule”) to the Hire Purchase Agreement (“the Goods”) shall commence                    

from the Commencement Date provided in the Schedule and shall continue until it is determined as hereinafter provided. 
 
MODE OF PAYMENT  
2.1 The Hirer having prior to the execution of the Hire Purchase Agreement (“the Agreement”) paid the sum specified in the Schedule in                      

consideration of the option to purchase thereby granted, shall so long as the hiring shall continue pay to the Owner without any prior                       
demand at the address specified in the Schedule or at such other address as the Owner may from time to time specify in writing (“the                         
Address”) the balance of the hire purchase price stated in the Schedule to the Agreement by monthly instalments of the principal sum                      
plus interest as provided in Clause 4 hereof in the amounts and on the dates set out in the Schedule or, where variable interest rates                         
apply, as specified in any written notice served by the Owner.  

 
2.2 Where variable interest rates apply, the amount of each instalment may be calculated on an amortized basis and specified in the                     

Schedule, with the Owner giving written notice to the Hirer of the amount of the last instalment at the relevant time. Alternatively, the                       
Owner may serve written notice/s at the commencement of and/or during the Hire Period of the amount payable in respect of the                      
instalments or any of them. The Owner will in any event be entitled during the Hire Period to recalculate the quantum of instalments                       
payable on an amortized basis and serve written notice on the Hirer requiring payment in accordance with the said re-calculation. 

 
2.3 The parties may agree to payment being made by deduction from any specified bank account maintained with the Owner. Any                    

payments sent by post by the Hirer to the Owner shall be at the risk of the Hirer and shall only be credited to the Hirer’s account as and                             
when received by the Owner. 

 
2.4 The Hirer may make full prepayment (for Common Law HP Agreements) of the principal sum outstanding prior to the due date for                      

payment of the same, subject to the Hirer giving thirty (30) days’ written notice of the Hirer’s intention to make such full prepayment                       
or by paying thirty (30) days’ interest in lieu of notice calculated on the Prepayment Amount at the rate specified in Clause 4(a) hereof                        
and by paying to the Owner on the expiry of the said notice a prepayment fee of 1% of the Prepayment Amount if any prepayment is                          
made within 12 months from the date of the Agreement.  

 
2.5 The Hirer may make full prepayment (for HP Act Agreements) of the principal sum outstanding prior to the due date for payment of                       

the same, subject to the Hirer giving thirty (30) days’ written notice of the Hirer’s intention to make such full prepayment or by paying                        
thirty (30) days’ interest in lieu of notice calculated on the Prepayment Amount at the rate specified in Clause 4(a) hereof. 

 
TIME OF THE ESSENCE 
3. Time is of the essence for all the Hirer's payment obligations under the Agreement and the Hirer shall be deemed to have repudiated the                        

Agreement if any instalment or part thereof shall remain unpaid upon the expiry of the day for payment. 
 
INTEREST 
4. Without prejudice to any other rights which the Owner may have under the Agreement:- 

(a) The Hirer shall pay interest on the outstanding principal sum at the rate specified in the Schedule or at such other rate or rates as                         
may be determined by the Owner from time to time in its sole discretion;  

(b) The Hirer shall pay late payment interest on all overdue instalments (both before as well as after any Judgment) at the rate stated in                        
the Schedule and Second Schedule (where applicable) or at such other rate or rates as may be determined by the Owner from time                       
to time at its sole discretion calculated on a daily basis from the respective dates on which such instalments become due until the                       
date of full payment thereof;  

(c) In the event the Hirer shall become liable to pay the Owner any other monies under the Agreement including but not limited to the                        
amounts payable under Clause 12 or 13 hereof, the Hirer shall pay interest thereon (both before as well as after any Judgment) at                       
the rate specified in the Schedule or at such other rate or rates as may be determined by the Owner from time to time at its sole                           
discretion calculated on a daily basis from the date on which such monies are due until the date of full payment thereof; 

(d) The Owner will give notice to the Hirer in the event the Owner should decide to vary any applicable interest rate. 
 

EXCLUSION OF CONDITIONS AND WARRANTIES 
5.1 All conditions and warranties (save and except those which are implied by the Hire Purchase Act (Cap. 125) (“the Act”) and which                      

cannot hereby be excluded by reason thereof) relating to the condition of the Goods, their merchantability, satisfactory quality,                  
suitability or fitness for the particular or any purpose for which they are or may be required whether such conditions and warranties                      
are express or implied and whether arising under the Agreement or under any prior agreement or otherwise are hereby expressly                    
excluded. 

 
5.2 The Hirer hereby acknowledges that he has been given reasonable opportunity to inspect and examine the Goods and that he has                     

examined the Goods or a sample thereof prior to the date hereof. 



 
5.3 The Hirer confirms that, save for any non-conformity or matter specifically drawn to the attention of the Owner in writing prior to the                       

execution of this Agreement, the Hirer has found the Goods to be of merchantable and satisfactory quality, in good and proper order                      
and suitable or fit for the purpose for which such Goods are commonly supplied. The Hirer is satisfied that the Goods are in good and                         
proper working condition and suitable or fit for the purpose for which such Goods are commonly supplied.  

 
5.4 The Hirer has not, whether expressly or by implication, made known to the Owner or any agent or servant of the Owner or any dealer                         

or any servant or agent of any dealer in the course of negotiations conducted by the Owner or dealer (as the case may be) before the                          
making of this Agreement any particular purpose for which the Goods are required. The Hirer confirms that the Goods are reasonable                     
fit for the purpose which such Goods are commonly supplied and the Hirer has relied on his own skill and judgment, and has not                        
relied on the skill or judgment of the Owner or dealer. 

 
5.5 The Hirer confirms that he has not relied on the Owner or dealer has not made any representation or warranty, whether express or                       

implied, as to the correctness of description, satisfactory quality, merchantability, condition, state of repair, and suitability/fitness for                 
any particular purpose or use which is not reduced in writing in this Agreement or implied in law.  

 
5.6 Where the Hirer is not a private individual (ie where the Hirer is a company, partnership, limited liability partnership, sole                    

proprietorship business or otherwise), the Hirer confirms that he is entering into this Agreement in the course of business and is not                      
dealing as a consumer as defined under the Unfair Contract terms Act (Cap. 396) and the Consumer Protection (Fair Trading) Act                     
(Cap. 52A).  

 
5.7 Where the Hirer is a private individual and dealing as a consumer as defined under the Consumer Protection (Fair Trading) Act (Cap.                      

52A), the Hirer confirms that the Goods correspond with the description as set out in the Schedule at the time of delivery.  
 
5.8 In relation to second hand or used Goods, all conditions and warranties express or implied as to their satisfactory quality,                    

merchantability, fitness or suitability for the particular or any purpose for which they are or may be required are hereby expressly                     
negatived. The Hirer confirms and acknowledges that this statement was brought to his notice before the execution of this Hire                    
Purchase Agreement. 

 
5.9 In the event of the Hirer seeks any relief or remedy in respect any non-conformity of the Goods pursuant to the Consumer Protection                       

(Fair Trading) Act (Cap. 52A) or any other law, the Hirer agrees to first seek such relief or remedy against the dealer before looking                        
to the Owner. The Hirer agrees that any reduction or abatement of the price of the Goods or any refund of the price of the Goods shall                           
not prejudice or affect the Hirer’s liabilities to the Owner under this Agreement and the Hirer shall remain liable for the full amount                       
including term charges, interest, cost and expenses, and prepayment fees as provided under this Agreement. 

 
HIRER'S UNDERTAKINGS 
6. The Hirer hereby agrees with the Owner as follows:- 

DELIVERY 
(a) That it is the obligation of the Hirer at the Hirer's sole expense to obtain delivery of the Goods; 
MAINTENANCE OF GOODS 
(b) To keep and maintain the Goods and all parts thereof in good and substantial repair and condition and to replace all missing or                       

unfit parts of the Goods by parts of the same make and equal value and to be solely responsible for any loss or destruction of or                          
for any damage to the Goods or any part thereof occasioned in any manner or by whomsoever or by any cause whatsoever,                      
including fair wear and tear and lawful forfeiture; 

LOSS OR DAMAGE 
(c) To give immediate notice in writing to the Owner of any loss, damage or destruction of the Goods or any part thereof and to                        

maintain on the Goods any insignia, identification or maker's marks or plates as required by the Owner and not to remove or                      
deface the same; 

REPAIRS 
(d) That all the repairs and replacements to the Goods arising from any cause whatsoever including fair wear and tear shall be carried                      

out at the Hirer's own expense by a person or persons, firm or company approved in writing by the Owner, provided nevertheless                      
that the Hirer shall not have or be deemed to have any authority to pledge the Owner's credit for the repair or replacement of the                         
Goods or any part thereof or otherwise or to create any lien upon the Goods in respect of such repairs or replacements or for any                         
other purpose or thing whatsoever and shall continue to pay the balance of the hire purchase price stated in the Schedule to the                       
Agreement as aforesaid for any period during which the Goods are under repair; 

  



INSURANCE 
(e) Immediately after the signing of the Agreement at the Hirer's own expense to insure and to keep insured at all times the Goods in                        

the joint names of the Owner as owner and the Hirer as hirer thereof during the continuance of the hiring against loss or damage                        
arising from any cause whatsoever and against all risks required to be insured against by law and such other risks as the Owner                       
may from time to time consider fit to the full insurance value thereof with United Overseas Insurance Limited or a reputable                     
insurance company approved by the Owner under a comprehensive policy of insurance containing such terms, conditions and                 
exceptions as the Owner would require if the Owner arranged the insurance and stating that all payment under the policy is to be                       
made to the Owner. The Hirer shall inform the insurer that the Goods are under hire purchase, procure the insurer’s endorsement                     
on the policy that the Goods are owned by the Owner and on hire purchase by the Hirer and further procure the insurer’s written                        
confirmation to the Owner that the insurer has noted the Owner’s interest in the policy and in all subsequent renewal policies. The                      
Hirer hereby irrevocably and unconditionally authorises the Owner to receive all moneys payable under the said policy and to                   
give a valid discharge therefor; 

(f) To pay all insurance premia including renewal premia payable for effecting and keeping on foot such insurance and to deposit the                     
policy or policies of such insurance (including any renewed policy) and the receipts for all premia with the Owner and not to do                       
or suffer to be done any act or thing which may invalidate any such insurance or may give to the insurers any right to repudiate                         
liability and to keep the Owner fully indemnified at all times against all loss or damage to the Goods from whatever cause arising                       
and all claims arising out of any accident caused by the Goods;  

(g) If the Hirer shall fail to effect the insurance as required under the preceding provisions the Owner may (without prejudice to its                      
other rights under the Agreement) but without being under any obligation so to do effect with United Overseas Insurance Ltd or                     
any other reputable insurance company selected by the Owner and keep on foot any such insurance as aforesaid and all costs and                      
expenses incurred in so doing shall be repaid to the Owner by the Hirer on demand together with interest thereon at the rate set                        
out in Clause 4(c) hereof;  

(h) If the Owner agrees to any modification or restriction in the insurance cover, the Hirer will fully indemnify the Owner against any                      
loss occasioned thereby. In the event of the return of or the retaking of possession of the Goods, all moneys payable under any                       
policy of insurance for loss or damage to the Goods shall belong to the Owner whose receipt therefor shall be a sufficient                      
discharge to the insurance company and credited to the Hirer's account with the Owner in or towards satisfaction of the amount                     
due to the Owner under the Agreement. In the event of any loss of or damage to the Goods the Hirer shall forthwith assign to the                          
Owner all the rights, benefits and claims of the Hirer under the policy of insurance relating to such loss or damage; 

(i) In addition to the aforesaid, the Owner shall be entitled to receive all moneys payable to the Hirer by the insurer under the                       
relevant insurance policy including any refund of insurance premia on cancellation or variation of the insurance policy but                  
excepting any "no claim" or similar rebate AND the Hirer hereby appoints the Owner as his/its attorney to recover and/or                    
compromise in the respective names of the Owner and the Hirer any claim thereunder for loss or damage to the Goods and to give                        
effectual releases and receipts for the same.  

INSPECTION  
(j) To permit the Owner, its servants or agents at any time to inspect or test the Goods and to give them reasonable and proper                        

facilities to enable them to do so; 
LICENCES/PERMITS 
(k) To obtain all necessary licences, permits and permissions for the use of the Goods and not to allow any person but skilled and                       

qualified person(s) to operate or use the Goods; 
DUTIES/FEES  
(l) To pay punctually all licence duties, taxes, fees, registration charges and all other payments if any in respect of the Goods or the                       

use thereof, and if such payments shall have been made by the Owner (which the Owner may make at its sole discretion but                       
without any obligation so to do), to repay the same to the Owner on demand with interest and at the rate hereinbefore provided in                        
Clause 4(c); 

LAWFUL USE 
(m) Not to use the Goods or permit or suffer the same to be used contrary to any written law or any rule regulation or order made                          

thereunder or for any unlawful purpose and if the Goods should consist of a motor vehicle the Hirer shall not during the                      
continuance of the Agreement use the said vehicle or cause or permit any other person to use the same unless there is in force in                         
relation to the user of the said vehicle by the Hirer or that other person as the case may be a policy of insurance in respect of third                            
party risks complying with the requirements of any law for the time being in force in respect thereof; 

DISQUALIFICATION 
(n) lf the Goods consist of a motor vehicle, to notify the Owner immediately if the Hirer or any person authorised by the Hirer to                        

drive the said vehicle should be or become subject to a disqualification from holding or obtaining a driving licence under the                     
Road Traffic Act (Cap. 276) or any other relevant statutory provision; 

NOTICE OF ILLEGAL USE 
(o) To notify the Owner immediately if the Goods are used by a Hirer or by any other person in contravention of any statute or                        

regulation for the time being in force or in connection with any offence or breach of a statute or regulation by reason of which the                         
Goods may become liable to seizure, confiscation, forfeiture or destruction or whereby the Owner may become liable for any                   
penalty or loss; 

  



CONTROL OF GOODS  
(p) To keep the Goods at all times in the possession and control of the Hirer and not to remove the same from the place where they                          

shall have been first installed as specified in the Schedule without the prior consent in writing of the Owner and if the Goods                       
should consist of a motor vehicle not to take or send or permit the said vehicle to be taken or sent out of West Malaysia and                          
Singapore and not to transfer the registration of the said vehicle from one registration centre to another or to change the                     
registration number of the vehicle without the prior consent  in writing of the Owner; 

LOCATION OF GOODS 
(q) To keep the Goods properly and safely housed at an address in Singapore notified to the Owner, to inform the Owner by notice in                        

writing of any change of his/its address and/or of the place where the Goods are housed immediately upon any such change and to                       
pay duly and punctually the rent, rates, taxes and other outgoings in respect of the premises where the Goods are kept and to                       
produce on demand to the Owner the receipts for the current payments. If the Hirer shall fail to make the aforesaid payments the                       
Owner may, but without being under any obligation to do so, effect the said payments and all such payments including costs and                      
expenses incurred in so doing shall be repaid to the Owner by the Hirer on demand together with interest thereon at the rate set                        
out in Clause 4(c) hereof;  

NO ALTERATIONS ETC WITHOUT CONSENT 
(r) Not to make any alterations, additions or improvements to the Goods without the prior consent in writing of the Owner. All                     

additions, replacements or attachments made to the Goods with or without the consent of the Owner and of whatever kind or                     
nature shall be deemed to be parts of the whole and to be the property of the Owner and subject to all the terms and conditions of                           
the Agreement; 

NO ATTACHMENT OF GOODS WITHOUT CONSENT 
(s) Not to affix or attach the Goods to any land or building without the prior consent in writing of the Owner and to ensure that in so                           

far as the Goods are affixed or attached to any land or building with or without the consent of the Owner the Goods shall be                         
capable of being removed without material injury to the said land or building and that such steps shall be taken as are necessary to                        
prevent title to the Goods from passing to the proprietor of the said land or building and in particular and without prejudice to the                        
generality of the foregoing to obtain from the proprietor and/or the mortgagee of the said land or building a disclaimer of his/their                      
interest in the Goods; 

NO REPUTED OWNERSHIP/LIEN ETC 
(t) Not to present the Hirer/itself to be the owner nor hold the Hirer out as being so nor to do or suffer any act matter or thing to be                             

done whereby the Hirer may be reputed to be the owner of the Goods and in particular not to sell assign, sub-let, pledge,                       
mortgage, charge, encumber or otherwise deal with the Goods or any interest therein nor create nor allow to be created any lien                      
on the Goods whether for repairs or otherwise and in the event of any breach of this sub-clause by the Hirer, the Owner shall be                         
entitled (but shall not be bound) to pay to any third party such sum as is necessary to procure the release of the Goods from any                          
charge, encumbrance or lien and shall be entitled to recover such sum from the Hirer forthwith with interest and at the rate as                       
hereinbefore provided in Clause 4(c); 

NO DISPOSITION OF GOODS 
(u) Not to sell, mortgage, charge, demise, sub-let or otherwise dispose of any land or building on or in which the Goods are kept or                        

enter into a contract to do any of the aforesaid things without giving the Owner at least six (6) weeks’ prior notice in writing and                         
the Hirer shall in any event procure that any such sale, mortgage, charge, demise, sub-lease or other disposition as the case may                      
be is made subject to the right of the Owner to repossess the Goods at any time (whether or not the same or any part thereof shall                           
have become affixed or attached to the said land or building) and for that purpose to enter upon such land or building and at the                         
cost and expense of the Hirer sever the Goods or any part thereof affixed or attached thereto; 

NO DISTRESS, EXECUTION ETC 
(v) To keep the Goods free from distress execution or other legal process; 
NO ASSIGNMENT 
(w) That the Hirer shall not assign any of its rights or interest under the Agreement without the prior written consent of the Owner;                       

and 
GOODS AND SERVICES TAX (GST) 
(x) In the event that the goods and services tax or any other tax of a similar nature (hereinafter called “the said tax”) is imposed or                         

charged by any government, statutory or tax authority on any sums received or receivable by the Owner under the Agreement, the                     
Hirer shall pay the said tax in the manner and within the period prescribed in accordance with the applicable laws and regulations.                      
If payment of the said tax shall have been made by the Owner (which the Owner may at its discretion do) the Hirer shall on                         
demand repay the same to the Owner. 

 
TERMINATION BY THE HIRER: EARLY SETTLEMENT 
7.1 Before the final instalment falls due, the Hirer may terminate the hiring, make full prepayment and acquire ownership of the Goods or                      

terminate the hiring, make full prepayment and return the Goods, in the following manner:- 
(a) By giving thirty (30) days’ notice in writing to the Owner of the Hirer’s intention to effect full prepayment or by paying thirty (30)                        

days’ interest in lieu of notice calculated on the amount to be prepaid pursuant to sub-clause (b) or sub-clause (c), (d) or (e) hereof                        
as the case may be (“the Prepayment Amount”);  

(b) Where the Hirer wishes to acquire ownership of the Goods (for Common Law Hire Purchase Agreements), by paying to the Owner                     
on the expiry of the said notice, the Net Amount Payable on that date plus a prepayment fee of 1% of the Prepayment Amount if                         
any prepayment is made within twelve (12) months from the date of the Agreement plus any other charges and expenses incurred                     
by the Owner as may be specified in the Schedule; 

(c) Where the Hirer wishes to return the Goods (for Common Law Hire Purchase Agreements) by:-  
(i) Paying to the Owner on the expiry of the said notice the Net Amount Payable on that date plus a prepayment fee of 1% of the                          

Prepayment Amount less the net proceeds of sale of the Goods if sold, or if not sold, their value as determined by a dealer                        
appointed by the Owner; and  



(ii) Delivering up the Goods to the Owner in good order, repair and condition and with all additions, alterations and improvements                    
as shall have been made thereon at his (the Hirer’s) own risk, at the Address, or such other address as the Owner may specify                        
together with all necessary licences, registration cards or certificates, insurance policies and certificates and other documents                
(if any) relating to the Goods. 

(d) Where the Hirer wishes to acquire ownership of the Goods (for Hire Purchase Act Agreements), by paying to the Owner on the                      
expiry of the said notice, the Net Amount Payable on that date plus any other charges and expenses incurred by the Owner as may                        
be specified in the Schedule and Second Schedule; 

(e) Where the Hirer wishes to return the Goods (for Hire Purchase Act Agreements) by:- 
(i) Paying to the Owner on the expiry of the said Notice the Net Amount Payable on that date less the net proceeds of sale of the                          

Goods if sold, or if not sold, their value as determined by a dealer appointed by the Owner; and 
(ii) Delivering up the Goods to the Owner in good order, repair and condition and with all additions, alterations and improvements                    

as shall have been made thereon at his (the Hirer’s) own risk, at the Address, or such other address as the Owner may specify                        
together with all necessary licences, registration cards or certificates, insurance policies and certificates and other documents                
(if any) relating to the Goods. 

 
7.2 In this Clause 7, Clause 12, Clause 19 and elsewhere in these Standard Terms and Conditions, the expression “Net Amount Payable”                     

means:  
(a) For Common Law HP Agreements with variable interest rates, the total amount outstanding under the Agreement (plus all                  

outstanding interest as provided in Clause 4 hereof) calculated up to the date of settlement and/or termination of the Agreement,                    
less all sums previously paid towards the hire purchase under the Agreement; and 

(b) For Common Law HP Agreements with fixed interest rates and HP Act Agreements, the total amount outstanding under the                   
Agreement (plus all outstanding interest as provided in Clause 4 hereof), less the aggregate of:- 
(i) all sums previously paid towards the hire purchase under the Agreement; and 
(ii) less a discount for the acceleration of payment computed according to the Rule of 78 method or any other method as the                      

Owner shall in its sole discretion decide, less 20% or such other percentage as the Owner may in its sole discretion decide. The                       
method of calculating the said discount according to the Rule of 78 Method is as follows: 
n(n + 1)/N(N+1) x Term Charges 
where “n” means the unexpired period of hire in terms of months, “N” means the original period of Hire in terms of months,                       
and Term Charges means the amount of Term Charges specified in the Schedule. 
 

7.3 In this Clause 7, Clause 12 and elsewhere in these Standard Terms and Conditions, “the net proceeds of sale” shall mean the proceeds                       
of sale after deducting the costs and expenses including without limitation the cost of repossession, storage, insurance and sale. 

 
7.4 The Hirer under any HP Act Agreement shall, at any time before the final instalment under the Agreement falls due, be entitled to                       

determine the Agreement by returning the Goods in a good state of repair and condition to the Owner at the Owner’s registered address                       
or at such other address as the Owner shall specify. When the Agreement is terminated pursuant to this Clause, the Owner shall be                       
entitled to recover from the Hirer such amount as the Owner would have been entitled to recover under Clause 12(c) hereof if the                       
Goods had been repossessed on the date of their return.  

 
TERMINATION BY THE OWNER: NOTICE 
8.1 The Owner may, (without prejudice to any pre-existing liability of the Hirer to the Owner) by notice in writing to the Hirer determine                       

the Agreement in any of the events set out below and thereupon the Agreement and the hiring hereby constituted shall for all purposes                       
determine and thereafter the Hirer shall no longer be in possession of the Goods with the Owner’s consent:- 
(a) If the Hirer shall make default in payment of any of the sums payable hereunder or shall fail to observe or perform any of the other                          

terms and conditions of the Agreement, whether express or implied; 
(b) If the Hirer is or shall be convicted of any offence involving fraud or dishonesty or resulting hereafter in a jail sentence being                       

imposed on the Hirer; 
(c) If any default occurs under any other agreement relating to any loan or credit facility whatsoever given by the Owner to the Hirer                       

solely or jointly with other parties which default give rise to a right against the Hirer to withdraw or recall the facility or any part                         
thereof or to accelerate any payment to the Owner in respect thereof or to enforce any security in connection therewith; 

(d) If the Hirer shall suffer to be done any act or thing which may prejudice or jeopardise the Owner’s property in or right to the                         
Goods; 

(e) If the Hirer is unable to pay his/its debts as and when they fall due or if any Judgment against the Hirer shall remain unsatisfied for                          
more than fourteen (14) days from the date notice thereof is given to the Hirer; 

(f) If any execution shall be levied upon or threatened upon or against any of the Hirer’s property; 
(g) If there is a change in the ownership or control or management of the Hirer, and such change is in the opinion of the Owner                         

prejudicial to the Owner’s interest herein; 
(h) If the Goods are lost or stolen or are damaged and the Owner is of the opinion that the Goods are incapable of economic repair; 
(i)  If the Owner shall on any reasonable ground consider itself insecure; 
(j) If the Hirer or the mortgagor of a mortgage created or to be created for securing the payment of moneys and the performance of                        

obligations by the Hirer hereunder, commits a breach of any of the covenants or terms of that mortgage and such breach is not                       
remedied within fourteen (14) days’ of written notice thereof by the Owner or if a notice or proposal for compulsory acquisition of                      
the property comprised in the said mortgage is issued or made under or by virtue of an Act of Parliament or other statutory                       
instrument; 

(k) If in the Owner’s opinion there is any change or threatened change in circumstances which would materially and adversely affect                    
any security held by the Owner or the Hirer’s business financial condition or the Hirer’s ability to perform its obligations under the                      
Agreement, including any cessation or intended cessation of its business or any change or threatened change in the Hirer’s                   



ownership or control or management of the Hirer or in the nature or scope of its business as now conducted or any transfer or                        
disposition or intended transfer or disposition of a substantial part of its assets; 

(l) If the Owner, at its sole discretion, deems it fit for any reason whatsoever that the Agreement should be determined; 
(m) If any of the events specified in sub-clauses (b), (c), (e), (f), (i) or (k) of this Clause or in sub-clauses (a), (b), (c), (d), (e) and (i) of                             

Clause 9 hereof should occur in relation to any third party who has guaranteed or given an indemnity in respect of the Hirer’s                       
indebtedness hereunder or who should hereafter agree to do any of the foregoing and the Hirer should fail to procure a substitute                      
guarantor or surety within fourteen (14) days of the Owner making a request for such a substitute. 

 
AUTOMATIC TERMINATION 
9. The Agreement shall automatically and without notice determine in any of the events specified below and thereafter the Hirer shall no                     

longer be in possession of the Goods under the Agreement or with the Owner’s consent:- 
(a) If an application for an interim order or an interim order shall be made under Part V of the Bankruptcy Act, or if a bankruptcy                         

application shall be filed against the Hirer or a bankruptcy order made against the Hirer; 
(b) If the Hirer being a limited company shall pass a resolution for winding up or have an application for judicial management or for                       

winding up filed against the Hirer; 
(c) If the Hirer shall make any arrangement with the Hirer’s creditors or any assignment for the benefit of the Hirer’s creditors; 
(d) If any application should be made under the Distress Act (Cap. 20) or any other relevant statutory provision for the issue of a writ                        

of distress against the Hirer with respect to the Goods or any part thereof or if any distress shall be levied or threatened against the                         
Goods or any property of the Hirer; 

(e) If a receiver shall be appointed of the Hirer’s property; 
(f) If the Hirer shall abandon the Goods; 
(g) If the Goods consist of a motor vehicle and the Hirer or any other person authorised by the Hirer to drive the said vehicle is or                          

becomes subject to a disqualification from holding or obtaining a driving licence under the Road Traffic Act (Cap. 276) or any                     
other relevant statutory provision; 

(h) If the Hirer shall at any time during the continuance of his/its hiring use or suffer, knowingly or otherwise, the Goods to be used in                         
contravention of any statute or regulation for the time being in force or in connection with any offence by reason of which the                       
Goods may become liable to seizure, confiscation, forfeiture or destruction or whereby the Owner may become liable or exposed to                    
any penalty or loss; 

(i) If a confiscation order, charging order, restraining order, production order or search warrant under the Corruption, Drug                 
Trafficking and Other Serious Crimes (Confiscation of Benefits) Act Cap. 65A should be issued or threatened to be issued against                    
the Hirer and/or the Hirer’s property or assets. 

 
REINSTATEMENT 
10. Without prejudice to the foregoing, the Owner may at the Hirer’s request elect at its discretion to reinstate the Agreement and with or                       

without service of a notice of reinstatement, the Agreement shall continue upon the terms and conditions set out in the Agreement and                      
in the Standard Terms and Conditions with such variations or additional terms and conditions as the Owner may impose.  

 
RIGHT OF ENTRY 
11. For the purpose of taking possession of the Goods the Owner, its servants and agents shall be entitled to enter upon the premises or                        

place occupied by or in the possession of the Hirer in which the Goods may be found at the time of taking possession.  
 
EFFECT OF TERMINATION  
12. Upon the termination of the Agreement pursuant to Clauses 8 or 9 hereof or in any other circumstances (other than the circumstances                      

specified in Clauses 7.1 or 15 hereof):- 
(a) The Hirer shall (if so required by the Owner) deliver up the Goods at his/its own expense to the Owner during ordinary business                       

hours at the Address or such other address as the Owner may specify and return all registration cards or certificates, policies and                      
certificates of insurance and licences and other documents (if any) relating to the Goods; 

(b) The Owner shall be entitled (but not obliged) to retake possession of the Goods without notice and for that purpose by its servants or                        
agents to enter upon any land or premises on or in which the Goods are or are believed by the Owner to be situated; 

(c) The Hirer shall pay to the Owner:- 
(i) the Net Amount Payable; 
(ii) plus an Early Settlement Fee and any other charges and expenses incurred by the Owner calculated in such manner as may be                      

specified in the Agreement or in the Schedule; 
(iii) less the net proceeds of sale of the goods if repossessed and sold or if not sold, their value as determined by a dealer                        

appointed by the Owner; and  
(iv) any cash or interest rebate(s) granted by the Owner to the Hirer,  

PROVIDED THAT in the case of a HP Act Agreement, the sum payable by the Hirer under this Clause in cases where the Goods                        
are repossessed will not exceed the maximum amount recoverable under the Act. 

(d) The sum payable by the Hirer under sub-clause (c) shall carry interest at the rate provided above in Clause 4(c);  
(e) In the event the Agreement is terminated but the Goods are not repossessed for any reason and the Hirer pays to the Owner the full                         

amount payable by the Hirer to the Owner upon termination as set out in sub-clause (c), the Owner will at the request of the Hirer                         
assign and make over all the Owner’s rights, title and interest in the Goods to the Hirer; and 

(f) In addition to the abovementioned rights, the Owner shall be entitled to a charge and/or contractual right of set-off over any fixed                      
deposits or other moneys standing to the credit of the Hirer (alone or jointly with any other person/s) with the Owner or any other                        
person or entity. 

 
COSTS 



13. The Hirer shall pay to and indemnify and keep indemnified the Owner at all times in full against all costs, charges, expenses and                       
liabilities paid or incurred by the Owner for or arising out of or in connection with ascertaining the whereabouts of, taking possession                      
of, repairing, preserving, recovering, issuing or storing the Goods or enforcing the Agreement, including legal costs on a full indemnity                    
basis. Interest will accrue on any such costs and expenses at the rate stipulated in Clause 4(c) hereof from the date on which such costs,                         
charges, expenses and liabilities are paid or incurred by the Owner until full payment.  

 
LOSS AND DAMAGE TO THE GOODS 
14.1 The Hirer shall assume as from the time of delivery of the Goods the entire risk of loss and damage to the Goods or any part thereof                           

occasioned in any manner or by whomsoever or by any cause whatsoever (including fair wear and tear and lawful forfeiture) and shall                      
indemnify the Owner against all such loss or destruction of or damage to the Goods. For the purpose of this Clause, the Goods shall be                         
deemed to be lost if the same have been stolen or if the Owner ceases to have title thereto otherwise than in accordance with Clauses                         
7.1, 12(e) or 15 hereof; 

 
14.2 If the Goods shall be damaged during the continuance of the hiring hereunder, the Hirer shall at the Hirer’s own expense make good                       

such damage; 
 
14.3 Save as provided in the Agreement and subject to Clause 8(h) hereof, the loss of or any damage to the Goods shall not affect the                         

continuance of the Agreement or the hiring constituted hereby or the Hirer’s payment of instalments and other moneys hereunder; 
 
14.4 Where the Goods or any part thereof is lost, stolen, destroyed or damaged by the negligence or the wrongful act of a third party, the                         

Hirer:- 
(a) shall immediately notify the Owner thereof; 
(b) shall not compromise any claim without the prior written consent of the Owner; 
(c) shall allow the Owner to take over the conduct of any negotiations (except in relation to claims of the Hirer for personal injuries,                       

loss of use to the Goods or loss or damage to the property of the Hirer unconnected with the Goods); and 
(d) shall at the expense of the Hirer take such proceedings (in the sole name of the Hirer or jointly with the Owner) as the Owner shall                          

direct and shall hold all sums recovered on trust for the Owner and pay or apply if the Owner directs such part thereof as is                         
necessary towards discharging the Hirer’s obligations and liability to the Owner with respect to the loss or damage to the Goods and                      
also all other liabilities of the Hirer hereunder at the date of such payment. 

 
14.5 Nothing in this sub-clause (d) hereof shall affect or discharge the liability of the Hirer in respect of such loss, destruction or damage. 
 
TRANSFER OF OWNERSHIP 
15. If the Hirer (having meanwhile duly observed and performed all the terms and conditions of the Agreement whether express or implied)                     

shall pay the Owner all sums of moneys as are payable hereunder in full, the Agreement and the hiring hereby constituted shall                      
determine and the Hirer shall become the absolute owner of the Goods and the Owner will assign and make over all the Owner’s right                        
title and interest in the Goods to the Hirer but until such time the Goods shall remain the sole and absolute property of the Owner. The                          
Agreement shall not be construed to be a purchase or an agreement for the purchase of the Goods by the Hirer. 

 
ADDITIONAL RIGHTS 
16. It is hereby agreed and declared that the terms and conditions contained in the Agreement in favour of the Owner shall be in addition to                         

and not in substitution for the terms and conditions implied by law in favour of the Owner, except in so far as such implied terms and                          
conditions are inconsistent with the terms and conditions of the Agreement. 

 
NO AGENCY 
17.  The dealer through whom the Agreement is arranged shall not be deemed to be the agent of the Owner. 

 
NO PREJUDICE OR WAIVER 
18. No relaxation, forbearance, delay or indulgence by the Owner in enforcing any of the terms and conditions of the Agreement nor the                      

granting of time by the Owner to the Hirer shall prejudice affect or restrict the rights and powers of the Owner hereunder nor shall any                         
waiver of any breach thereof operate as a waiver of any subsequent breach thereof. 

 
ASSIGNMENT 
19.1 The Owner shall have the absolute right at any time to assign without any restriction whatsoever to any person firm or corporation all                       

its right title and interest in the Goods or under the Agreement together with all moneys now payable or hereafter to become payable                       
hereunder. 

 
19.2 The Hirer under any HP Act Agreement shall be entitled to require the Owner to assign its rights under the Agreement to any other                        

person pursuant to Section 11A of the Act by:- 
(a) giving thirty (30) days’ notice of the proposed assignment or paying interest in lieu of notice calculated on the balance payable as                      

specified in sub-clause (d) below;  
(b) ensuring all defaults under the Agreement have been made good; 
(c) procuring the execution by the proposed assignee of an assignment in such form as the Owner may require and paying any                     

reasonable costs incurred by the Owner (including legal expenses) in relation to the assignment; 
(d) procuring the prepayment by the assignee to the Owner of the Net Amount Payable calculated up to the date of payment;  
(e) making payment of a processing fee as specified in the Agreement or as determined by the Owner. 

  



19.3 Under any HP Act Agreement, the right, title and interest of the Hirer may be assigned with the consent of the Owner, which consent                        
shall not be unreasonably withheld. 

 
19.4 A Hirer under a Common Law HP Agreement may not assign his rights without consent of the Owner, who shall be entitled to                       

withhold its consent in its absolute discretion and/or to impose such conditions for the grant of its consent as it deems fit; and 
 
19.5 In the event the Hirer under a Common law HP Agreement should request the Owner to transfer its rights to any other person, the                        

Owner shall be entitled in its absolute discretion to refuse such a request or to impose such conditions for the grant of its consent as it                          
deems fit.  

 
ARTICLES LEFT 
20. In the event of the Goods being repossessed or returned the Owner shall not be responsible or liable for any property or article alleged                        

to have been left in the Goods by the Hirer. Should such property or article be found in the Goods by the Owner, unless the same is                           
collected by the Hirer within fourteen (14) days after a notice is sent or delivered by the Owner the Owner shall be at liberty to sell the                           
said property or article and the net proceeds whereof will be credited to the account of the Hirer but in the event of the Owner being                          
unable to sell the said property or article within a reasonable period the Owner may dispose of the same in whatever manner it deems                        
fit. 

 
CERTIFICATE: CONCLUSIVE EVIDENCE 
21. A certificate signed by the Chairman, Managing Director, Director, Secretary, General Manager, Accountant, Manager, Legal Officer                

or other duly authorised officer for the time being of the Owner stating the amount owing by the Hirer under the Agreement shall be                        
conclusive evidence of that fact. 

 
NOTICES 
22. Any demand for payment or any other notice or communication required or permitted to be given or made by any of the parties hereto                        

may be sent by post, facsimile or other electronic transmission hand delivery or in such other manner as the Owner deems fit to the last                         
known address, facsimile or other relevant number of the Hirer or the registered office or last known place of business or residence of                       
the Hirer in the records of the Owner and shall be deemed, despite any evidence to the contrary: (i) to have been received by the Hirer                          
on the day following such posting or on the day of the facsimile or other electronic transmission or hand delivery; and (ii) to be                        
effective service for the purpose for which such notice, demand or communication was sent.  

 
RIGHT OF APPROPRIATION 
23. The Owner may appropriate any moneys paid by the Hirer in satisfaction or part satisfaction of any debt or liability arising under the                       

Agreement at its discretion, in such manner as it may deem fit, irrespective of whether such payment is made by the Hirer pursuant to                        
the Agreement or otherwise. 

 
RIGHT OF SET-OFF OR COMBINATION OR CONSOLIDATION OF ACCOUNTS 
24. Where the Hirer has two or more hire-purchase agreements with the Owner or has liabilities to the Owner or any credits (including any                       

fixed deposits) separate from those arising under the Agreement or any other account/s, the Owner shall have the power at any time                      
without notice to the Hirer:- 
(a) to combine or consolidate all or any such agreements or liabilities or credits or accounts; 
(b) to set off or transfer any sum or sums standing to the credit of any one or more of such agreements or accounts in or towards                          

satisfaction of any of the Hirer’s liabilities to the Owner under any agreement or on any account or in any other respect (whether                       
such liabilities be actual or contingent, primary or collateral and several or joint);  

(c) to debit any account maintained with the Owner which may be in credit with liabilities under any other account or under the                      
Agreement or any other hire purchase agreement(s); and 

(d) to appropriate payments made by the Hirer or monies payable to the Hirer or received on its account towards the satisfaction of any                       
such agreements or liabilities or accounts as the Owner shall in its sole discretion think fit, notwithstanding any direction by the                     
Hirer to the contrary. 

 
CONSENT TO DISCLOSURE 
25.1 Without detracting from the Owner’s rights of disclosure under law including the Banking Act (Cap. 19), the Hirer authorizes and                    

consents to the Owner making all disclosures whatsoever and for such purposes as the Owner thinks fit in respect of the accounts or                       
other transactions which the Hirer have with the Bank to:- 
(a) any branch, representative office, affiliated, associated or related corporation of the Owner and their respective officers, servants or                  

agents, whether situate in or out of Singapore; 
(b) any person who stands as guarantor or other surety for the liability of the Hirer; 
(c) any authority, whether governmental or quasi-governmental; and 
(d) any other person to whom the Bank considers such disclosure to be necessary or expedient. 
 

25.2 Without prejudice to the foregoing, the Hirer hereby agrees and consents:- 
(a) to the Owner disclosing to the Hire Purchase, Finance and Leasing Association of Singapore (“the H.P. Association”), the Land                   

Transport Authority (“LTA”) and any other relevant governmental authority and any successor/s of the said organisations all                 
information relating to this transaction (whether the same is supplied by the Hirer or otherwise) and the H.P. Association, the LTA                     
and any other relevant organization and any such successor shall be at liberty to disclose to its members or officers all such                      
information and any other information which the Owner and/or its agents may obtain, and any sources to which the Owner may                     
apply to obtain information are authorised to provide any information relating hereto; 



(b) to the Owner making such disclosure to any credit bureau as the credit bureau is permitted to receive by law and to the credit                        
bureau in turn making disclosures to parties which the credit bureau is permitted to disclose to by law for the purposes of the                       
assessment of the credit-worthiness of persons. 

 
SERVICE OF PROCESS 
26.1 In the case where the Hirer is not resident nor incorporated nor registered in Singapore, the Hirer shall give forthwith to the Owner in                        

writing in such form as the Owner may require an address within Singapore for the service of any process or other summons by which                        
an action is begun by the Owner against the Hirer, and the Hirer agrees that in the event of any action being begun by the Owner in                           
respect of the Agreement against the Hirer, the Owner may serve such process or other summons in respect of such action on the Hirer                        
by sending the same by hand or by registered post to such address within Singapore and such service in the manner aforesaid shall be                        
deemed to be good and effectual service on the Hirer notwithstanding that the summons or other legal process is returned by the post                       
office or by other persons as undelivered. The Hirer may from time to time give to the Owner another address within Singapore for the                        
service of any summons or other legal process in substitution for the address given earlier, but the Owner has the sole discretion as to                        
whether to agree to such substitution and if the Owner does not agree to such substitution, then for the purposes of this provision the                        
address given earlier shall continue to be the address within Singapore for the service of any summons or legal process on the Hirer;                       
and 

 
26.2 Where the Hirer has not given an address within Singapore for the service of any summons or other legal process, and in any event                        

where the Hirer is resident or incorporated or registered or has a place of business in Singapore, it is agreed that the service of any                         
summons or other legal process may be effected on the Hirer by sending the same by hand or by registered post to the last known place                          
of residence in Singapore, or the registered office in Singapore or the last known place of business in Singapore (as the case may be) of                         
the Hirer and such service in the manner aforesaid shall be deemed to be good and effectual service on the Hirer notwithstanding that                       
the summons or other legal process is returned by the post office or by other persons as undelivered. 

 
26.3 Nothing herein shall affect the Owner’s right to serve process in any other manner provided by law.  
 
APPLICABLE LAW/SUBMISSION TO THE JURISDICTION 
27.1 The Agreement shall be governed by the laws of the Republic of Singapore. 

 
27.2 The Hirer hereby agrees irrevocably:- 

(a) to submit to the non-exclusive jurisdiction of the Courts of Singapore; and 
(b) to waive any objection on the grounds of venue or forum non conveniens or similar grounds.  

 
SEVERANCE 
28. If any one or more of the provisions contained herein or any part of such provisions shall be or be deemed to be invalid, unlawful or                          

unenforceable in any respect under any applicable law, the validity, legality and enforceability of the remaining provisions or part                   
thereof contained herein shall not in any way be affected or impaired but the Hire-Purchase Agreement shall be construed as if such                      
invalid, unlawful or unenforceable provision or part thereof had never been contained herein. 

  
PROVISIONS OF THE ACT PREVAIL 
29. In the case of any HP Act Agreement, in the event of any conflict between the provisions of the Agreement and the provisions of the                         

Act, the provisions of the Act shall prevail. 
 
THIRD PARTY RIGHTS 
30. No person (other than the Hirer and the Owner) has any rights under the Contracts (Rights of Third Parties) Act (Cap. 53B) to enforce                        

any term of the Agreement. 
 
INTERPRETATION 
31. In the Agreement and these Standard Terms and Conditions where the context so admits:- 

(a) words importing the masculine gender only also include the feminine and neuter gender and vice versa, and words importing the                    
singular number only include the plural number and vice versa; 

(b) where there are two or more persons included in the expression “the Hirer”, all covenants agreements terms and conditions                   
provisions restrictions and obligations hereunder shall be deemed to be made and binding on and applicable to them jointly and                    
each of them severally; 

(c) the expression “the Owner” shall include where the context so permits its successors and assigns; and 
(d) the expression “the Goods” shall include all accessories thereto and all replacements and renewals thereof whether made before or                   

after the date of the Hire Purchase Agreement. 
 

GUARANTEE 
 
IN CONSIDERATION of UNITED OVERSEAS BANK LIMITED (the “Owner”) agreeing at my/our request to enter into the Hire                  
Purchase Agreement hereinbefore set out, I/we the UNDERSIGNED (and if more than one jointly and severally) HEREBY AGREE as                   
follows: 
1. I/We GUARANTEE upon demand being made to me/us in writing the due payment to the Owner of all sums of money as shall from                        

time to time or at any time hereafter become due and payable by the Hirer under the terms of the Hire Purchase Agreement or of any                          
variation or extension thereof (the “HP Agreement”) and also compliance with all other terms and conditions express or implied in the                     
HP Agreement on the part of the Hirer to be observed and performed. 



2. I/We shall INDEMNIFY the Owner and agree to keep the Owner indemnified from and against all loss damage costs and expenses                     
including legal costs on a full indemnity basis suffered or incurred by the Owner by reason of any breach or non-performance by the                       
Hirer of any such terms and conditions on the part of the Hirer to be observed and performed and all actions claims and demands                        
which may be instituted or made against the Owner or in any way connected with or arising out of or incidental to the HP Agreement. 

3. This Guarantee shall be a continuing one and the Owner shall not be bound at any time to exercise any of its rights under the HP                          
Agreement and any omission by the Owner so to do shall not affect or discharge this Guarantee. The granting of time concession or                       
indulgence to or compounding or the waiver of any breach or default of the Hirer or any variation or modification of the obligations of                        
the Hirer under the HP Agreement shall not avoid or release or discharge this Guarantee. 

4. As between me/us and the Owner, I/we shall be deemed to be the principal debtor and I/we waive all suretyship and other rights                       
inconsistent with this clause. 

5. Where the Hirer is a partnership firm, notwithstanding any change or changes in the name of the Hirer’s firm or any change or                       
changes in the membership of the Hirer’s firm by death, retirement, introduction of a partner or partners, or any other change in the                       
constitution of the firm, my/our liability hereunder shall not be affected or discharged whatsoever and the provisions hereof shall be                    
applicable to any loss damage costs and expenses whether incurred before or after such changes. 

6. Where there is more than one of us, the discharge by the Owner of any one or more of us or the effecting of any compromise with or                            
any agreement not to sue any one or more of us shall not discharge the other or others of us and that upon payment by me/us to the                            
Owner of all sums due by the Hirer to the Owner under the HP Agreement, I/we shall be entitled to require the Owner to execute an                          
assignment of the HP Agreement and/or any moneys payable thereunder at my/our expense and such assignment shall entitle me/us to                    
exercise the license to seize the goods conferred on the Owner by the HP Agreement. 

7. Any payment made to the Owner and later avoided by any statutory provision shall be deemed not to have discharged my/our liability                      
hereunder in respect of such payment and in that event, the parties hereto shall be restored to the rights which each respectively would                       
have had if such payment had not been made. 

8. Any demand made or notice given by the Owner hereunder shall be validly made or given if served on me/us personally or sent to                        
me/us by prepaid post to or left at my/our address as given below or at my/our current business or private address or that last known to                          
the Owner and if sent by post shall be conclusively deemed to have been received by me/us within forty-eight (48) hours after the time                        
of posting. 

9. As a separate and independent stipulation, it is agreed by me/us that any money payable by the Hirer under the HP Agreement which                       
may not be recoverable from me/us on the footing of a guarantee, whether by reason of any legal limitation, disability or incapacity on                       
or of the Hirer or any other fact or circumstance, and whether known to the Owner or me/us or not, shall nevertheless be recoverable                        
from me/us as sole or principal debtor in respect of it and shall be paid by me/us on demand. 

10. If this Guarantee is signed or intended to be signed by or on behalf of more than one person (such persons being hereinafter referred to                         
as “Original Signatories”) and any one or more of the Original Signatories did not sign or is not bound by the provisions of this                        
Guarantee (whether by reason of his or their lack of capacity or improper execution of this Guarantee or for any other reason                      
whatsoever), the remaining Original Signatory or Signatories shall continue to be bound by the provisions of this Guarantee as if such                     
other Original Signatory or Signatories had never been party hereto. 

11. Where I/we maintain any account or enjoy banking accommodation and facilities with the Owner, I/we agree that the Owner may at                     
any time and without notice to me/us set-off or transfer any sum or sums standing to the credit or otherwise of any one or more of such                           
accounts in or towards satisfaction of my/our liabilities under this Guarantee without prejudice to any securities the Owner may now                    
or hereafter hold. 

12. This Guarantee shall be governed and construed in all respects in accordance with the laws of Singapore and I/we hereby submit to the                       
jurisdiction of the courts of Singapore in all matters connected with this Guarantee PROVIDED ALWAYS that my/our said                  
submission shall not be construed as derogating from the Owner’s right to commence proceedings in the courts of any other country. 

13. All costs, charges and expenses (including legal costs on a full indemnity basis) which the Owner may incur in enforcing this                     
Guarantee shall be borne by me/us. 

14. A certificate signed by an authorized officer of the Owner stating the amount owing hereunder shall be prima facie evidence of that                      
fact. 

15. No person (other than the Owner and the Guarantors whose signatures appear below) have any rights under the Contracts (Rights of                     
Third Parties) Act (Cap. 53B) to enforce any term of this Guarantee. 

 
Date 
 

1) Signed by Guarantor Witnessed by 
Name : Name : 
NRIC No : NRIC No : 
Address : 
 
Signature : Signature : 

 
2) Signed by Guarantor Witnessed by 

Name : Name : 
NRIC No : NRIC No : 
Address : 
 
Signature : Signature : 

 


